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NASDAO 13,136.69 7,105.94 Dow Jones Industrials 7,270.89 -80.05 -1.09 -17.15 -42.72
MosT ACTIVE ($1 or more) 5,536.57 2,573.92 Dow Jones Trans. 2,602.06 -107.84 -3.98 -26.44 -45.21
530.57  294.30 Dow Jones Utilities 33423 -5.69 -1.67 -9.85 -32.62
Name Vol (00) Last Chg 9,687.24 4,607.47 NYSE Composite 475317 -68.57 -1.42 -17.44 -48.85
PwShs QQQ2132418  28.59 -19 2,433.31 1,130.47 Amex Index 1,311.97 -7.08 -54 -6.12 -44.28
Intel 980720  13.03  +.30 2,5651.47 1,295.48 Nasdagq Composite 1,425.43 -16.40 -1.14 -9.61 -39.44
Microsoft 979041  16.96  -.21 1,440.24  741.02 S&P 500 764.90 -8.24 -1.07 -15.32 -44.57
FifthThird 770861 194  +49 764.38  371.30 Russell 2000 401.44 -11.04 -2.68 -19.62 -43.97
Cisco 556088  14.77 -22 14,564.81 7,340.74 DJ Wilshire 5000 7,741.80 -92.05 -1.17 -14.81 -44.48
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A-B-C Celgene 5136 -143 | Forestlab  23.14 -1.29 | LamResrch 2047 +84 | PetrbrsAs 2205 +29 | StateStr 2577 -T2
AESCop 650 -32 | CellTherrsh .07 +01 | FosterWhl 1435 -92 | LVSands  d216 -43 | Petrobrss 2723 +41 | StDynams 907 -49
AFLAC 16.11  -53 | Cemex 596 -32 | FredMach 50 -04 | LennarA 732 -08 | Pfizer d13.08  -51 | SunMicro 486 -.08
AK Steel 623 -45 | CenterPnt 1052 -1.36 | FMCG 2932 +133 | LibGlobA 1257 -23 |PhiMorn 3480 -10 |Suncorgs 1835 .11
AMR 454 -18 | Centex 698 -12 | FrontierCm  7.34  -30 | LillyEli 3256 -35 | PlumCrk 2910  -90 | SunTrst 11.00 +1.66
AT&TInc 2371 +46 | ChartCom d.02 -01 | FrontierOil 1354 +82 | Limited 892 +35 | Potash 80.66 -1.64 | Supvalu 1813 +51
AbtLab 5362 -1.42 | ChkPoint 2241 +.06 GH- LincNat 1121 183 | PSCudeDLn 219 +13 | Symantec 1392 -32
ActivsBlzs 989 -21 | ChesEng 1604 +45 | GameStop 2831 +95 | LinearTch 2278 +56 | PwShsQQQ 2859 -19 | gynoyys 317 +11
AdobeSy ~ 17.64 -53 | Chevon 6350 -1.78 | Gannett 375 -33 | LockhdM 7046 -3.98 | PrinFncl 1033 -74 | 1D Ameritr 1254 -.09
AMD 222 +10 | ChicB&  d5.19 -229 | Gap 1160 -20 | Loews 2050 -72 | PUSKS&P 9144 +151 | 1y 2319 4158
Aetna 27.08 -227 | Chiquita d498 -28 | Garmin 1709 +02 | Lowes 1537 -24 | ProUltDow 2175 -53 [ e 7‘63 _'01
Agnicog 4943 -1.18 | Chubb 4027 -21 | Genentch 8642 +90 M-N-O PiISHDoW 7327 +151 | gismE gy 881 .24
Agiumg 3657 -373 | Cisco 1477 -22 | GenDynam d46.54 -2.48 | MBIA 324 -20 |ProUlQQQ 2432 28 | oo 0759 -4
AkamaiT 18.33 +.65 | Citigrp 252 -08 | GenElec 901 -07 | MEMC 1435 +26 | PrUShQQQ 5826 +.60 Tellgbs 4'04 07
Acatelluc 133 -02 | ClffsNRss  19.19 227 | GnGrhPp 62 +13 | MFGlobal ~ 432 +76 |ProURSP 1870 -3¢ | 280, Jo Tl
Alcoa 647 +.08 | Coach 1386 -41 | GnMotr 255 +33 | MGMMir  d400 -45 | ProUSL20n 4655 +1.39 T” e ot
Allstate 1757 -1.07 | CocaCl 4237 -69 | Genworth 141 -10 | Macys 810 -19 |[ProUShRE 7200 +231 | .o A
AtteraCplf 1527 +65 | Coeurh 73 -04 | Gerdaus 544 +20 | Manuifgs 1089 +03 | ProUShOG 2882 +40 | 1erm@ 2385 97
Altia s 1541 +04 | CognizTech 1900 -01 | GileadSci 4954 -80 | MerathonO 2382 -35 | ProUShiFn 163.14 +156 | 16S0r0 1518 +29
Amazon 6371 -189 | Comcast 1405 +17 | GoldFLtd 1027 -05 | MkVGold 3290 -60 | ProUShtBM 47.67 +159 | TevaPhrm 4508 .26
AmbacF 91 -10 | Comcspel 1322 +21 | Goldepg  27.89 -51 | MarltA 1415 -43 |ProUtRE 295 -16 | Jexinst 1536 +.07
AMoviL 2530 -57 | Comerica 1521 +21 | GoldmanS 8992 -306 | MarshM  d1866 -77 |ProUt0aG 2204 -22 | Textron 590  -24
AmCapltd  d1.21  -27 | CVRD 1285 -08 | Goodyear 497 -55 | Marshlls 512 +61 | ProUttFin 243 -01 | Thorinds  11.00 -10
AEagleOut 974 -11 [ CVRDpf 1110 -15 | Google 34164 -381 | MarvelT 764 +16 |ProUBasM 976 -39 |3MCo 4661 -79
AmExp 1307 -55 | ConAgra 1554 -20 | GtPlainEn 1396 -10 | Masco 560 -10 | ProUSR2K 87.31 +366 | TimeWam 791 +10
AmintiGp 46 +05 | ConocPhil 3839 -86 | HCPInc 2027 -31 | MasseyEn 1161 -34 |[ProUtR2K 1273 -63 | ToDBkg 2867 +45
AmTower ~ 26.82 -43 | ConsolEngy 27.16  -.09 | Hallibrtn 1657 -46 | MasterCrd 16257 +1.30 | ProctGam 4992 +.15 | Total SA 4890 -47
Ameriprise 1688 -87 | CtiAirB 1115  -69 | HarleyD 1011 -38 | Maximitgn 1201 -13 | ProgsvCp 1191 -32 [ Transocn 5810 -.05
Amgen 56.56 -.24 | Coming 1041 +27 | HarfdFn 7.04 -97 | McDermint 11.35 -71 | ProLogis 6.66 -20 | Travelers  37.90 -1.34
Anadarko 3554 +.66 | Costco 4200 -55 | Hashro 22.99 +12 | McDnlds 5429  -47 | ProUltCrude 7.28 +.60 | Tycolntl 2092 +10
AnalogDev  19.26  +48 | Cummins 2051 -144 | Heinz 3394 +17 | Medtmic ~ 3386 -66 | Prudentl 1986 -54 | Tyson 773 -8
Annaly 1432 -37 D-E-F HelixEn d2.70 -15 | Merck 2791 -62 | PulteH 986 -04 | UBSAG 876 -45
AonCorp 3857 -1.14 | DJIADiam 7267 -71 | HewlettP 3012 +50 | MesaAirh 05 +00 | Qualcom 3393 -40 | UDR 883 -39
Apache 5970 -82 | DRHorton 891 +01 | HomeDp 2031 -36 | MetLife 2205 -1.25 | QksilvRes 650 +69 | UMBFn 3007 -81
Applelnc 9116  +.91 | Deere d27.01 -1.44 | Honwllintl 2826 -49 | Microchp 19.02  +24 | QwestCm 353 +07 | ys Aiwy 330 -36
ApldMatl 945 +71 | DelMnte 752 +97 | HostHotls 412 -16 | MicronT 322 .. |RadioShk  d756 -62 | UnionPacs d3874 -88
ArcelorMit 2020 -89 | DellInc 836 +10 | HudsCty 1072 -04 | Microsoft 1696 -21 | Rambus 893 -45 | psp 1003 114
ArchCoal 14.23 18 | DeltaAir 571 -24 | Humana 2936 200 | Monsanto 7616 -1.24 | RangeRs 3561 +258 | g Banop 1276 +22
ArchDan ~ 27.54 -44 | DenburyR 1288 +59 | HuntBnk 166 +.25 | Moodys 1807 -43 | RegBKHT 4421 +82 | 5 (g 26'00 N '56
Autodesk ~ 14.30  -.30 | DevDv 347  -38 | Huntsmn 225 -13 | MorgStan 2176  -31 [ RegionsFn 376 +.47 USSteel 20'92 4 '23
AutoData 3491 -39 | DevonE  d4529 -142 | IAMGIdg 758 -08 | Mosaic 3912 +26 [ RschMoin 4117 75 | pemt e
Avon 1797 -70 | DiaOffs 6326 -1.50 | iShBraz 3429 +31 | Motorola 371 .16 | RetalHT 6674 =08 | e Torie 4ls
BB&TCp 1672 -16 | DirecTV 21.39  -48 | iShJapn 740 -20 | Mylan 13.09 +.14 | Rowan 116 -04 UnumG P 10‘58 '79
BHPBIlLt 3746 -142 | DinFinBul 560 -02 | iShKor 2263 -69 | NYSEEuwr d17.05 -07 | RylCab 677 -07 unéjmorp oo 1
BJ Sves 941 -29 | DinFinBear 5599 +01 | iSTaiwn 691 -03 | Nabors 987 +36 ST-U roanOut 93
BPPLC 3993 -14 | DinSCBear 7502 +499 | iShSivers 1349 -12 | NashF 3649 -1.89 [SLMCp 839 -24 VW-XY-Z
BakrHu 2913 -123 | DinSCBull d1688 -122 | iShCh25s 2551 -64 | NOIVaco 2668 +31 | SpdGold 9315 -158 | VFCP 5355  +58
BcoBrads 871 -04 | DixLCBear 8222 +213 | iSSP500 7697 -73 | NatSemi 1127 +32 |SpdiHome 968 -20 |ValeroE 2052 +.65
Bncoltaus 941 -37 | DiLCBul 2132 -69 | iShEMkts 2176 -38 | NetApp 1871 +17 | SpdrkbwBk 1261 +.32 | VanglgCp 3484 -24
BcoSantand 619  -01 | DikEnBull 2455 -45 | iSEafe  d3497 -99 | NYCmtyB 1035 +01 | SpdrkbwRB 1825 +.15 | VangTSMs 3822 -30
BkofAm 516 +43 | Discover ~ 600 -19 | iSRIKG ~ 3365 -30 | NewelRub d5.82 -19 | SpdrRetl 2007 -03 | VangREIT 2552 -50
BKNYMel 2379 -58 | DiscCmA 1493 +167 | iSRustK 4179 -33 | NewmtM 4007 -16 | Safeway 2112 +61 | VangEmgs 2082 -31
Barclay 593 -28 | Disney 17.36  -56 | iShR2K 4017 -85 | NewsCpA  6.06 -06 | Salesforce 2810 +.63 | Ventas 2417 -10
BarickG ~ 31.16  -47 | DowChm 749  -45 | iShREst 2666 -69 | NewsCpB  6.73 -06 | SaraLee 785 -39 | VerizonCm 2855 -.02
Baxter 56.91 -1.36 | DryShips 383 -20 | iShFnSc 3041 -15 | NiSource 910 -06 | SchergPl 1755 -38 | VimpelCm 544 -46
BaytexEg 895 +02 [ DuPont 1923 -48 | ITW 2930 -70 | NobleCorp 2449 -48 | Schimbrg ~ 3723 -82 | VignMdah 498 +45
BedBath 2139 -13 | Duckwall ~ 864 -27 | IngerRd 1487 -67 | NokiaCp  d990 -25 |Schwab 1294 -36 | Visan 5542 -93
BerkHa A 79995.00 +95.00 | DukeEngy 1417  -14 | Intel 13.03 +.30 | Nordstrm 1322 -31 | SeagateT 431 +35 | Vodafone 1717 -89
BerkHB  2567.00 +14.50 | Dynegy 130 +02 | IBM 8590 -50 | NorflkSo ~ d32.56 -91 | SearsHidgs 3583 -1.54 | Vornado 3747 -30
BestBuy 2820 +.32 | ETrade 97 -02 | IntiGame 954 -19 | NorthropG 4099 -2.09 | SemiHTr 1698 +57 | WalMart 4921  -80
BioMarin 13.04 -16 | eBay 1173 -08 | IntPap 602 -45 | NovaChem 563 +24 |SivWhing 664 -12 | Walgm 2352 -85
Boeing d3391 -153 | EMCCp 11.07  +25 | Interpublic 340  -11 | Nucor 3601 -1.74 | SimonProp 3458 -76 | Weathflnts 970 +.01
BostProp 4000 -03 [ EaglRKEn  d4.43 -27 | Intersil 1025 +.39 | Nvidia 800 +09 | SiriusXM A4 -00 | wellPoint 3942 -1.72
BostonSci 805 -25 | ElPasoCp 718 ... | Intuit 2371 -11 | OReillyA 3325 -05 | Smithintl 2064 -30 | WelsFargo 1344  +39
BrMySq 2047 +11 | ElectAts 1675 -37 | Invesco 1215 -51 | OcciPet 50.18 -34 | SoutinCo 3121 +24 | \elisF pfl. 450,00 424.75
Broadcom 1679 +.66 | EmersonEl d28.02 -.97 JK-L OfficeDpt 110 -16 | SthnCopps 1350 -.04 WendyArby 505  +02
BrcdeCm 276 -20 | EmpDist d1433 -25 | JPMorgCh 2173 +71 | OISVHT 7195 -1.09 | SwstAil  d607 -50 |\yestarEn 1675 .31
BrkfldPrp 538 -13 | EnCana 38.32 +1.21 | Jabil d440 -56 [ OnSmend 365 +17 | SwstnEgys 27.42  +49 | i 14'55 +'20
CA Inc 17.04 -07 | ENSCO 2440  -54 | JanusCap 489 +31 | ONEOK 2293 +76 | SpectraEn 1323 +.03 Wstr?Union 11.36 _'32
CB REllis 324 -23 | EqtyRsd 1946 -74 | Johndn 5396 -58 | Oracle 1624 -20 | SprintNex 359 +01 WholeFd 12.65 +'19
CBSB 498 -22 | EricsnTels 800 +07 | JohnsnCH 1207 -55 | P-Q-R SPDR TOBT B |\ 1197 418
CF Inds 6177 +6.19 | Expedia 8.25 ... | JonesApp 257 -63 | PG&ECp 3753 +77 | SPMid 8397 -98 o 4 b *
CIGNA 1792 -88 | ExxonMbl 7205 -04 | JnpiNtwk 1471 -24 | PMCSra 524 +32 | SPMais 1955 -30 | Wveth 151 -87
CIT G 209 +03 | FCStone  d154 243 | KBHome  9.83 -33 | PNC 2930 +80 |SPHthC 2520 52 |Wym - d21.75 -4.05
CMSEng 1075 +12 | FURSys 2190 +72 | KBRInc 1308 -39 | Paccr ~ 2583 -80 |SPCnSt 2095 -20 |XLCap 354 -26
CSX 2538 113 | FannieMaeh 50 .. | KLATnc 1795 +62 | Paminc 7.8 -38 | SPConsum 1803 -1i7 |XTOEngy 3270 +1.03
CVSCare 2645 -51 | Fastenal 3051 -69 | Keycorp 775 +55 | PattiUTI 855 .. |SPEngy 4205 -25 |[XcelEngy ~ 17.67 -37
Camecogs 1401 +31 | FedExCp d44.32 -255 | Kimco 942 -21 | Paychex d2360 -31 [SPDRFncl 800 -05 | Xerox 565 +01
Cameron 1849 -71 | FifthThid 194 +49 | Kinrossg 1616 -73 | PeabdyE 2414 -05 |SPInds  17.85 -44 | Xilinx 1784 +71
CdnNRsg  31.65 -37 | FstHorzon 923 -19 | Kohls 3525 -27 | PennWstg 900 -30 [SPTech 1437 +13 | Yahoo 1248 -27
CapOne 1227 +96 | FstSolar  107.65 -3003 | Kraft 2384 +12 | Penney = 1569 +36 | SP Uil 2618 -17 |Yamanag 831 -08
CapFedF 3478 -22 | Flextm 226 -18 | Kroger 2192 +60 | PeopUtdF 1688 +.25 | Staples 1568 -26 | YumBmds 2773 -37
Carnival 19.79  -46 | Fluors 3295 -2.38 | LSIComp 279 ... | PepsiCo 5072 -96 | Starbucks 942 -11 | ZionBep 962 -54
Caterpilar  d25.08 -1.01 | FordM 201 +01 | LadolPh d06 -01 | Petrohawk 1854 +1.04 | StarwdHti 1142 -68
NOTES

® The Lists: Stocks from the New York,
American and over-the-counter markets
are included in this composite list. Stocks
listed are those with the highest trading
volume, regardless of the market where they
are traded.

= Stock Footnotes: d - New 52-week
low; g - Dividends, earnings in Canadian

ST. JOSEPH LIVESTOCK

Market quotations Wednesday:
Hog Market Open, Mid-Session, and
Close.
Estimated Receipts: 100.
Compared to Tuesday, barrows and
gilts were scarce.
Pct Lean Weight Price
46-50 240-280 Ibs not listed
Sows: Steady.
US 1-2 300-500 Ibs not listed
US 1-3 500-700 Ibs not listed
Boars: Steady.
300-700 Ibs not listed

CHICAGO LIVESTOCK

Futures trading Wednesday on the Chi-
cago Mercantile Exchange.

CATTLE

40,000 Ibs.- cents per Ib.
Feb 09 81.95 -25
Apr 09 84.85 -.50
Jun 09 82.95 -37
Aug 09 83.05 -.35
Oct 09 86.95 +.08
Dec 09 88.72 +.05
Feb 10 89.62 +.02

FEEDER CATTLE

50,000 Ibs.- cents per Ib.
Mar 09 90.60 -.15
Apr 09 91.57 -45
May 09 93.67 -.30
Aug 09 96.55 -.45
Sep 09 96.75 -25
Oct 09 96.75 -.10
Nov 09 96.70

HOGS

40,000 Ibs.- cents per Ib.
Apr 09 59.10 +1.40
May 09 70.10 +1.23
Jun 09 71.55 +1.45
Jul 09 73.30 +2.25
Aug 09 72.85 +1.83
Oct 09 65.22 +1.92
Dec 09 63.82 +1.52
Feb 10 66.97 +1.22
Apr 10 69.90 +1.15
May 10 76.00 +1.00
Jun 10 77.00 +1.00

MONEY RATES

Daily money rates from The Associated Press.
Yesterday Wk. Ago

Prime Rate 325 3.25
Discount Rate Primary 0.50 0.50
Fed Funds Target .00-25 .00-.25
T-Bills:

3-month disc 0.30 0.30
6-month disc 0.50 0.50
T-Bill, annualized, adjusted for

constant maturity:

1-year 0.64 0.64
T-Notes:

1-year 0.82 0.71
2-year 1.08 0.96
5-year 2.01 1.88
10-year 2,94 2.79
T-Bond:

30-year 3.60 3.49

dollars; n - Stock was a new issue in the past
year; pf - Preferred stock; pr - Preferences;
pp - Holder owes installments of purchase
price; rt - Right to buy security at a specified
price; s - Stock has split by at least 20
percent within past year; wi - Trades will

be settled when the stock is issued; wd

- When distributed; wt - Warrant; u - New

MARKETS
LOCAL GRAINS

Wednesday, February 25

Wheat Comn Milo  Beans
ADM MillSl. $5.46 - - -
ADM Term., SI. $5.56 $3.44 $3.14  $8.43
Scoular, SI. $5.56 $3.44 $3.14  $8.43
Cargill, SI. $556  §3.43% §313%  $8.43
AgMark, Bel. $5.24 $3.31 $2.82  $8.15
AgMark, Conc. $5.42 $326  §3.02 $8.18
Midland, Hays $5.06 $3.29 $4.89  $7.88
Decatur, Ober. $4.95 $331  $470 $7.68
Agco, Russ. $5.06 —  $483 $7.93
Farmers, Stk. $4.91 $3.06 $254  $7.74

CHICAGO GRAIN

Futures trading Wednesday on Chicago Board
of Trade:
5,000 bu. minimum; cents per bushel

WHEAT
Mar 09 524.75 +9.50
May 09 535.75 +9.50
Jul 09 547.50 +9
Sep 09 571.75 +9.50
Dec 09 592.75 +9
Mar 10 609.75 +9.50
CORN
Mar 09 363.75 +9.50
May 09 372.25 +9.25
Jul 09 382 +9.50
Sep 09 390.75 +9.25
Dec 09 403.75 +9.50
Mar 10 416.50 +9.75
May 10 424 +9.50
OATS
Mar 09 181.50 +4.50
May 09 191 +4.50
Jul 09 200 +4.50
Sep 09 209 +4
Dec 09 222.50 +3.50
SOYBEANS
Mar 09 878 -3
May 09 880 -3.50
Jul 09 885 -3.50
Aug 09 877 -3.50
Sep 09 852 -2
Nov 09 838 -2
Jan 10 847.25 -.50
Mar 10 856 -75
May 10 862 -50
Jul 10 870.50 -2.50

KANSAS OIL

Kansas common price as posted by
NCRA Refinery, McPherson:
Wed. Tue.
Kansas common 29.50 28.00

SILVER

Handy & Harman silver Wednesday
$14.070 up $0.200.; H&H fabricated
$16.884 up $0.240.; The morning bul-
lion price for silver in London $13.810
off $0.580.; Engelhard $14.150 off
$0.170.; Engelhard fabricated $16.980
off $0.204.; NY Merc silver spot month
Wednesday $13.873 off $0.120.

52-week high; un - Unit, including more than
one security; vj - Company in bankruptcy or
receivership, or being reorganized.

= Dividend Footnotes: a - Extra dividends
paid, not included; b - Annual rate plus stock;
¢ - Liquidating dividend; e - Amount declared
or paid in last 12 months; f - Current annual
rate; i - Sum of dividends paid after stock

split, no regular rate; j - Sum of dividends
paid this year; k - Declared or paid this
year, a cumulative issue with dividends
in arrears; m - Current annual rate, which
was decreased by recent announcement;
p - Initial dividend; r - Declared or paid in
preceding 12 months plus stock; t - Paid
in stock.

KANSAS CITY GRAINS

Wheat futures Wednesday on the Kansas City
Board of Trade:

WHEAT
5,000 bu minimum; cents per bushel
Open High  Low Settle Chg.
Mar09 552 567 550 566 + 12.75
May 09 561 575.25 557.50 574 +12.25
Jul 09 570 583 565.50 581.50 +11.75
Sep 09 579.50 591.50 576 591.50 +11.75
CASH GRAIN

Wheat 29,568 bushels: 3 1/4 cents
lower to 17 3/4 cents higher: No. 2 hard
4.99-5.30"2n: No. 3 4.88-5.29'2n: No. 2
red wheat 4.26-5.17'2n: No. 3 red wheat
4.15-5.16"2n.

Corn 42,497 bushels: 5 3/4 cents higher
to 19 1/4 cents higher: No. 2 white 3.90-
3.98n: No. 2 yellow 3.41-3.67 3/4: No. 3
yellow 3.21-3.66 3/4n.

No. 2 milo 4.20-5.35n.

Soybeans 24,963 bushels: 6 cents
higher to 6 1/2 cents higher: No. 1 soy-
beans 8.57-8.74 1/2n.

Hoppers 118.00-122.00.

FOREIGN CURRENCY RATES
Today’s U.S.  Previous Day’s

dollar value U.S. dollar value

in foreign in foreign

Country currency currency
Australia 1.5463 1.5365
Brazil 2.3817 2.3845
Britain .7044 .6901
Canada 1.2523 1.2416
Chile 601.60 604.05
China 6.8415 6.8383
Denmark 5.8617 5.7971
Egypt 5.5680 5.5982
Euro .7864 7781
Hong Kong 7.7548 7.7528
India 49.855 49.689
Israel 4.1950 41713
Japan 97.64 96.89
Mexico 14.8815 14.8185
Poland 3.72 3.60
Sweden 8.9526 8.8339
Switzerind 1.1733 1.1603
Taiwan 34.81 34.66

GOLD

Selected world gold prices, Wednes-
day.

Foreign - London morning fixing:
$956.25 off $28.00.; London afternoon
fixing: $978.50 off $5.75.

Domestic - NY Handy & Harman:
$978.50 off $5.75.; NY Handy & Har-
man fabricated: $1056.78 off $6.21.; NY
Engelhard: $980.81 off $5.76.; NY Engel-
hard fabricated: $1054.37 off $6.20.; NY
Merc. gold Feb. Wed. $965.70 off $3.40.;
NY HSBC Bank USA 4 p.m. Wed.
$945.00 off $24.00.

From Staff and Wire Reports

Some analysts say
sales won'’t bottom
out until late 2009

By ALAN ZIBEL

The Associated Press

WASHINGTON — Sales
of existing homes unexpect-
edly plunged in January to
the lowest level in nearly 12
years as pessimism about the
economy grew and buyers
waited for President Barack
Obama’s plan to help revive
the U.S. housing market.

The National Association
of Realtors said Wednesday
that sales of existing homes
fell 5.3 percent to an annual
rate of 4.49 million last
month, from 4.74 million in
December. It was the weakest
showing since July 1997, and
some analysts don’t see sales
bottoming out until later this
year as prices continue to
sink. Sales had been expected
to rise to an annual pace of
4.79 million homes, accord-
ing to Thomson Reuters.

“If Americans are worried
they won’t have a job next
month, next quarter, or next
year, you've got a real prob-
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Existing home sales
plunge in January

lem,” Mike Larson, a real
estate analyst with Weiss
Research, wrote in a research
note.

Without adjusting for sea-
sonal factors, sales nation-
wide fell 7.6 percent from a
year earlier. The West was
the only part of the country
to show increased sales.

Sales had surged in
December, providing some
hope that the long-awaited
housing market bottom was
in sight. But economic fears
are now paramount in the
minds of many consumers.

The median sales price in
January plunged to $170,300,
down 14.8 percent from
$199,800 a year earlier and
from $175,700 in December.
It was the lowest price since
March 2003 and the second-
largest drop on record.

The number of unsold
homes on the market fell
almost 3 percent last month
to 3.6 million, the lowest
inventory level in two years.
But due to the slumping sales
pace, it would still take 9.6
months to rid the market of
all of those properties, up
from 9.4 months in Decem-
ber.

The number of properties
languishing on the market
likely would be higher if
sellers weren't so reluctant
to list their properties as
prices sink rapidly, Joshua
Shapiro, chief U.S. econo-
mist with MFR Inc., wrote in
a note Wednesday.

“With supply overhang
still huge and mortgage
financing difficult to obtain,
home prices are likely to
decline considerably further
in the quarters ahead,” he
wrote.

Foreclosures have
swamped the market — espe-
cially in particularly dis-
tressed states such as Cali-
fornia, Florida, Nevada and
Arizona. The Realtors group
estimates that about 45
percent of sales nationwide
are foreclosures or other dis-
tressed properties.

That’s great news for buy-
ers, who are paying the most
affordable prices in years.
Another boost: the combina-
tion of low interest rates
and the $8,000 first-time
homebuyer tax credit tucked
in the economic stimulus
plan signed by Obama this
month.

UAW chief backs concessions

Union members
must vote on new
contracts with Ford
By TOM KRISHER

The Associated Press

DETROIT — United Auto
Workers President Ron
Gettelfinger urged union
members to vote for con-
tract concessions to Ford,
saying the automaker can’t
survive in the long term
without major restructur-
ing.

Gettelfinger said in a
letter to 42,000 hourly Ford
workers that the company
lost $14.6 billion last year
and is burning through $1
billion per month to stay in
business because revenue
has dropped so dramati-
cally.

He recommends that
members vote for conces-
sions and points out that
the union was able to pre-
serve base pay, keep current
health benefits and pen-
sions and prevent further
plant closures.

But the union has also
agreed to give up cost-of-
living pay raises and cash
bonuses, and the company
will offer another round of
buyout and early retirement
incentives to shed more
workers.

Ford shares rose a penny
to close at $2.01 in trading
Wednesday.

On Tuesday, local union
leaders were told that Ford
would make buyout or early
retirement offers to all
42,000 U.S. hourly workers.
The union also agreed to
take as equity 50 percent
of the payments that Ford
is required to make into a
union-run trust fund that
will take over retiree health
care expenses starting next
year.

In addition, the compa-
ny’s top two executives,
Chief Executive Alan
Mulally and Executive
Chairman Bill Ford Jr., will
take 30 percent pay cuts.

Ford has used up $21 bil-
lion of its cash reserves last
year, Gettelfinger said in
the letter.

“The company cannot
continue to sustain this
level of losses and stay in
business,” he wrote.

Ford mortgaged all its
assets to borrow roughly
$25 billion and has been
able to avoid taking govern-
ment loans, unlike its U.S.
competitors, Chrysler and
General Motors.

With U.S. auto sales run-
ning at an annual rate as
low as 9 million to 10 mil-
lion units, down from 16
million or 17 million in past
years, “no auto company,
including the transplants,
can continue operations
without significant modifi-
cations,” he wrote.

Members nationwide now
must vote on the deal, with
balloting to be finished by
March 9, the union said.

Ford spokesman Mark
Truby said the company
continues to focus on its
restructuring plan.

“Clearly it’s important
for us to get competitive
and return to profitability.
That’s the key to our long-
term future,” he said.

Big banks get ready for stress test

By JEANNINE AVERSA

The Associated Press

WASHINGTON — As
the Obama administration
begins “stress tests” to gauge
the health of the nation’s
biggest banks, fresh evidence
emerged of a weakening
housing market, with sales
of existing homes falling
unexpectedly last month to
the lowest level in nearly 12
years.

Banking regulators plan to
scrutinize the financial con-
ditions of Citigroup, Bank
of America and more than a
dozen other institutions that
have received billions from
the Treasury Department’s
$700 billion bailout pot.

The tests, which should
be complete by the end of
April, will help regulators
decide whether the banks
have sufficient capital — and
the right mix of it — to with-
stand any additional shocks
to the economy over the next
two years.

The tests also will help
regulators decide whether
the banks may need addi-
tional assistance so that they
can carry out the critical
mission of boosting lending
to customers, a key ingredi-
ent to the economic turn-
around.

Treasury Department
officials said Wednesday
that new financial support
for banks will be provided
through the government’s
purchase of preferred shares
of their stock that are con-
vertible into common shares
at a 10 percent discount to
their price before Feb. 9. The
preferred shares will carry
a 9 percent dividend and be
convertible at the bank’s
option, but subject to regula-
tory approval.

The option to convert the
preferred shares into com-

mon shares is a change in
the rescue program designed
to give financial markets
greater confidence.

Federal Reserve Chair-
man Ben Bernanke was on
Capitol Hill for the second
straight day, facing tough
questions about controver-
sial bank-rescue efforts and
again spurning speculation
that the government may

nationalize Citigroup or
other large financial institu-
tions.

When asked about Citi-
group by the House Finan-
cial Services Committee on
Wednesday, Bernanke said
nationalization “is when the
government seizes the bank
and zeros out its sharehold-
ers ... we don’t plan anything
like that.”
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4 terms to fit your schedule. We excel in

BENNINGTON STATE BANK

“The Trusted Hometown Bank”™

Bennington 488-3344 « Minneapolis 392-2136 ¢ Salina 827-5522 « Wamego 456-1806

Commercial
Banking.

The Bennington State Bank is a leader in
the commercial banking field with
knowledgeable and experienced lenders.
Our Commercial, Agriculture and

Small Business Loans have flexible credit

helping local owners to improve their
businesses. Among the many benefits of
working with The Bennington State Bank
Commercial Banking Services are:

* Automated payroll services

* Sweep accounts

* Lines of credit

* Cash management

» Commercial checking accounts

¢ PayCard Payroll Services

¢ Credit/Debit Card Processing

* Online Cash Management Services

Come in and talk to us about how we can
help you make your business even better.
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